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OATH OR AFFIRMATION

I, COURTLANDT G. MILLER , swear (or a-fﬁrm) that, to
the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OCEANA PARTNERS LIL.C , as

of DECEMBER 31, 2006, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer, or director has any proprietary interest in any account classified solely as that of a customer, except as
follows:

ADAM GREEBLER M—-

Notary Public State of New Yt ;
No. 01GR5001894 ork Signature

Quatified in Queens Coun
Commission Expires Sept 21.2010

MANAGING MEMBER
I7L/ / 7/ o) Title '

M%ﬂ!@u

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b} Statement of Financial Condition.

(c} Statement of Income (Loss).

(d) Statement of Cash Flows.

(e} Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Contro} Requirements Under Rule 15¢3-3.

{(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation.

(I} An Qath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n} A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

{0o) Independent auditor's report on internal control.

B DOR O ORONORNERRER

* * For conditions of confidential treatment of certain portions of this filing, see section 240.17 a-5(e)(3).
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KAUFMANN,
GALLUCCI &
GRUMER LLP

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of Oceana Partners, LLC:

We have audited the accompanying statement of financial condition of Oceana Partners, LLC
(the “Company™) as of December 31, 2006 that you are filing pursuant to rule 17a-5 under the
Securities Exchange Act of 1934. This financial statement is the responsibility of the Company's
management. Qur responsibility is to express an opinion on the financial statement based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America as established by the Auditing Standards Board of the American Institute of
Certified Public Accountants. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over
financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statement as well as assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,

the financial position of Oceana Partners, LLC as of December 31, 2006 in conformity with
accounting principles generally accepted in the United States of America.

February 6, 2006 (W, fuﬁw’ V%.«M N

80 Broad Street, Suite 1901 » New York, NY 10004 » Tel: (212) 2690572 « FAX: (212) 968-1279




OCEANA PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2006

ASSETS
Cash and cash equivalents
Securities owned:
Marketable, at market value
Not readily marketable, at estimated fair value
Notes receivable
Other assets

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Bank loan

Accounts payable and accrued expenses
TOTAL LIABILITIES
Members' equity

TOTAL LIABILITIES AND MEMBERS' EQUITY

oG

36,835

110,000
658,280
94,448

22,124

921,687

34,507
20,443

54,950
866,737

921,687

The accompanying notes are an integral part of this financial statement.



NOTE1 -

NOTE 2 -

NOTE 3 -

NOTE 4 -

OCEANA PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2006

ORGANIZATION AND NATURE OF BUSINESS

Oceana Partners, LLC (the "Company™), a limited liability company, was
organized under the laws of the State of New York on August 5, 2003. The
Company is registered as a broker-dealer in securities with the Securities and
Exchange Commission (“SEC™). The Company was approved as a member of the
National Association of Securities Dealers, Inc. on May 23, 2004,

The Company’s primary business activities include investment banking, advisory
and consulting work, and merger and acquisition assignments and private
placements, as well as deriving revenue from fees earned by raising money from
entities and qualified individuals for placement with money managers and
investing by professional managers.

SIGNIFICANT ACCOUNTING POLICIES

The Company records revenue from investment banking and service fees as
earned, generally upon the closing of a transaction.

Marketable securities are valued at market value, and securities not readily
marketable are valued at their estimated fair value as determined by management,
with the resulting unrealized gains and losses reflected in the statement of
operations. See also Note 3.

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
gstimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the cate of the financial
statements, and the reported amounts of revenues and cxpenses during the
reporting period. Actual results could differ from those estimates.

CREDIT RISK

The Company's cash and securities that are held in accounts as its clearing broker
are subject to the credit risk of the clearing broker. The Company also maintains
its cash in bank accounts which, at times, may exceed federally insured limits.
The Company has not experienced any losses in these accounts.

INCOME TAXES

The Company is not subject to Federal or state income taxes since the taxes, if
any, are the responsibilities of the individual members. The Company is subject
to New York City Unincorporated Business Tax.



~NOTE S -

NOTE 6 -

OCEANA PARTNERS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2006

LOANS RECEIVABLE AND RELATED PARTY TRANSACTION

One of the members of the Company is also an officer of a developing business
enterprise to which the Company has loaned $59,372. The loan, dated August 24,
2004 bears interest at an annual rate of 7.5% and is payable quarterly. Interest
payments are current. The loan is to be repaid on August 23, 2008. Prior to the
maturity date, the Company has the right to convert the loan to common stock of
the entity at a pre-determined price per share. During the year, the Company
converted a previous loan from the enterprise to common stock, and also
purchased directly from the company additional shares at a cost of approximately
$321,000. At December 31, 2006, the Company owns approximately 4% of the
outstanding shares of the enterprise.

An additional loan to a customer, in the amount of $35,000, was repaid in January
2007 with interest.
(NOTE: will add comments here about Helios value when receteved)

REGULATORY REQUIREMENTS

As a registered broker-dealer, the Company is subject to the SEC Uniform Net
Capita! Rule { SEC rule 15¢3-1), which requires the maintenance of minimum net
capital, and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. Net capital and aggregate indebtedness change
from day to day. As of December 31, 2006, the Company had a net capital of
$55,376 which was $50,376 in excess of the required minimum at that date of
$5,000. The Company’s aggregate indebtedness to net capital was .99 to 1.

END



